NINTH CONGRESS OF THE FEDERATED STATES OF MICRONESIA
FOURTH REGULAR: SESSION, 1996 ' c.B. No. _/~-2¥&

.o

' To amend &

A BILL FOR AN ACT

———

Pﬁb iciLaw No. 9-78, by amending section 6, for the

purpose of changiﬁg’the allottee of funds to the Governor of the
State of Chuuk, and for other purposes.

BE IT ENACTED BY THE CbNGRESS OF THE FEDERATED STATES OF MICRONESIA:
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Section 1. Srction 6 of Public Law No.9-78, is hereby

amended to reéd as| follows:

"Sectioﬂ 6. All funds appropriated by this act

- .
shall be allotted, managed, administered, and

accountéd for in accordance with applicable law,

1}

includiﬁg, but not limited to, the Financial

Managemént Act of 1979. The allottee of the funds

. C .
appropriated by sections 1, £ and 3 this act shall

be the President of the Federated States of

. t
Micronedia or the President's designee. The

Chuuk. EThe allottee of the funds appropriated by

section /4 of this act shall be the Governor of the
State'oﬁ Yap. The allottee of the funds

apprbpriated by section 5 of this act shall be the

:Secretaﬁy of the Department of Transportation and

Commupication of the Federated States of Micronesia;

PROVIqu, that the Secretary of the Department of

S
Transportation and Communication shall authorize the
. .". i

Depar&mént of Finance to disburse the funds loaned

to thé ﬁational Fisheries Corporation under section

5 of }hfs act only upon presentation by the
B

! ¢ ¢
President/CEO of NFC to the Secretary of a receipt,
, o

pu:ch%ge order, or other written and verifiable
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becoming law without such approval.

'dqcuﬁent constituting evidence that NFC has incurred

éhé;éxpense in the sum of the funds it seeks to draw
doﬁn‘for purposes consistent with the intent of this
act} The allottees shall be responsible for
enéﬁring that these funds, or so much thereof as may
béﬁﬁécéssary, are used solely for the purpose

specified in this act, and that no obligations are

ip npred in excess of the sum appropriated. The

'éuthgfitonf the allottee to obligate funds

appfopriated by this act shall lapse as of September

30,7 1998."
Séctioniél' This act shall become law upon approval by

the Presiden#fof the Federated States of Micronesia or upon its
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Date: [”7%?[?‘ Introduced by: \ (

Simeon R. Innocenti
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